INSTITUTION

Validation by the Institution

ADAPTATION ENVIRONMENT %
/ A4
Independent review by the
RATING SYSTEM e Institution (rating systems,
: . -~ |7 adaptation environment)
(in broad meaning: >
processes, controls, data /./'
collecting, IT systems v
connected to the rating g
systems and estimations) )id '
. ¥ ) L4
1. Supervisory assessment
«Validation by  the e
Institution 7
¢ Independent review L] °

2. Supplementary actions taken Corporate governance, use test and experience test,
by the Supervisory CRM etc.

Supervisory Validation Process

SUPERVISORY
AUTHORIY

PSZAF 1




